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How does policymaking impact on the workings of an economy and the business sector? East
Asian economies are often classified as state-led economies with the government playing a
prominent role in guiding or providing advisories to the private sector. What is the role of the
government as a regulator?
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Sample Answer(s) or Outline:

Format B: Intent of Questions + Grading Points

(For essay-type or descriptive questions)

As i1t 1s Format B, there is no fixed answer structure for the questions.

Some possible suggested answers are (not comprehensive nor the only possible responses):

1st subsection on policymaking impact (non-comprehensive sample responses):

Examples:

-materials on industrial policies and its impact on guiding trade

-the political economy of lobbying and private-public sector interactions

-protectionism of emerging infant sectors within the domestic economy

-economic security and the protection of supply chains

-the regional and international political economic impact of regionalism, regional integration,
supra-national commitments and free trade agreements (FTAs)

2nd gubsection on the role of government as regulator:

Examples:

-fair competition policies and anti-monopoly laws

-punitive measures for domestic and foreign companies that flout the rules

-the actors and their intentionalities in dispensing equitable trade

-private sector compliance to regulations

-ensuring ethical and equitable behavior amongst companies in the private sector and other
stakeholders

Evaluation Points for 1 and 2:
Evaluation.
---1000 word long response essay

CRITERIA FOR ESSAY GRADING
*Issues clearly identified?




*clear and logical framework for organizing discussion?
*linking of material between sections?

*Argumentation and analysis?

*Coherence?

*Logically related answer?

*sophisticated analysis?

*new ideas and innovative thinking?

*processing of information: relationship of facts or concepts?

HEE

purpose of Questions :

The purposes are:

===To evaluate the importance of business policies and framework for the private sector

===To analyze the concept and idea of fair competition in business activities

===To discuss the idea of a level playing field for multinationals, micronationals and SMEs
===To understand the workings of public-private sector interactions

===To argue the merits of fair and equitable trade for all players within the business/economic
system



